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B UAE ranked First in the Arab World in the Global "Digital Performance" Index

The United Arab Emirates ranked first regionally and among the top 7
economies in the world in the "Measuring Digital Progress 2020" report,
issued by "Harvard Business Review" in partnership between "Tufts"
University of America and "MasterCard", where the third edition of
the Digital Performance Report presented an analysis of 90 global
economies, based on a set of 160 indicators; by 4 main motors; these
are: supply, demand, and the institutional environment, in addition to
innovation and change.

The Emirates, along with 3 prominent countries, are: South Korea,
Singapore and Hong Kong among the best performers in the main
"distinguished economies" index, which describes high levels; in
terms of current "digitization", in addition to the strong and continuous
momentum to develop digital capabilities, resilience, enterprise-led

support for innovation, also featured in the same list was Estonia,
Taiwan, and the United States.

According to the report, the UAE and the rest of the digitally
distinguished countries have reached this advanced rank, because they
have given priority to several important points, including: Expanding
adoption of consumer digital tools (e-commerce, digital payments,
and entertainment), and its endeavor to attract, refine and retain digital
talent, in addition to promoting digital projects and providing fast
internet networks (such as optical fibers), mobile broadband internet, to
specialize in exporting goods, services or digital media, and coordination
of innovation between universities, companies and digital bodies within
the country.

Source (Al Khaleej UAE newspaper, Edited)
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B The Iraqi Council of Ministers Approves the 2021 Budget with
The Iraqi Council of Ministers headed by Prime Minister
Mustafa Al-Kazemi approved the federal general budget
for the fiscal year 2021, with a value of 150 trillion Iraqi
dinars (103 billion dollars), while the budget deficit is
expected to reach 63 trillion dinars (43 billion dollars), the
draft budget is based on a global oil price of $ 42 a barrel.
Itis expected that the draft budget will face major objections
inside the parliament, especially after major political forces
announced a clear position refusing to pass it, where the
State of Law coalition led by Nuri al-Maliki announced his
refusal to pass it in Parliament, as the coalition confirmed

that the government had gone to the simplest and easiest
solutions in the reform process, which is raising the price
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B Banque du Liban: Reserves Amount to 36 Billion Dollars

The Governor of the Banque du Liban, Riad Salameh, confirmed,
"The Banque du Liban has liquidity available in banks abroad
amounting to 17 billion and 800 million dollars, except for gold,
which is valued at around $ 18 billion, which means that the
central bank owns $ 36 billion as a whole. " He pointed out
that "the Central Bank does not approve the subsidy, but rather
the government approves it," stressing that "basic material
support will be maintained, and we, as a central bank, are part
of the country and are interested in people's affairs, and we are
dispatching the government because we want to continue the
support plan without reaching the mandatory reserve."

Salameh stressed that "there is a possibility to solve matters
without reaching the central reserve through government
measures." He considered that "there is an exaggeration by
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a Deficit of 43 Billion Dollars

of the dollar and deducting employees' salaries in the
next year’s budget. Announcing his absolute rejection
of passing the budget if it includes targeting employees
and deducting their salaries in this arbitrary way, given
that most employees have very low salaries and do not
exceed 500 thousand dinars per month, if any amount is
deducted from it, the simple employee is exposed to an
economic disaster. Therefore, the government must review
its decisions regarding salaries deduction.

According to the coalition, the salaries of employees are
a red line, and members of Parliament will not accept a
single dinar deduction from them for any reason.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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talking about the "evaporation of" depositors' money in banks”,
revealing the withdrawal of 30 billion dollars from Lebanese
banks, 20 billion dollars to cover debts, and another part for
buying real estate and the other in cash.

Salameh noted that "the central bank does not in any way
influence the black market price, this market officially affects the
sale in the market and the price of the products." He explained
that "the state debt to the central bank is in Lebanese pounds,
while the depositors' money is not in the central bank." He further
explained that the import in the past three years amounted to 56
billion dollars. Revealing that we still have more than 2 billion
dollars to use in support, and we will not affect the required
reserves.

Source (Al-Sharq Al-Awsat newspaper, Edited)
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B Assets of Qatari Banks Rose 9.6 percent
Qatar Central Bank data revealed that the assets of
commercial banks increased by the end of November to the
level of 1652.8 billion riyals, that is, an annual increase of
9.6 percent compared to November 2019, and an increase
of about 33.2 billion riyals, or 2 percent, compared to the
month of last October.
The total cash and balances with the Qatar Central Bank by
the end of November 2020 reached the level of 79.8 billion
riyals, compared to 79.4 billion last October, and an annual
increase of 37.8 percent from what it was in November
2019, which was at that time 57.9 billion riyals.
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The balances with banks abroad increased during the
month of November compared to last October by 15.6
billion riyals to 88.53 billion riyals, and an annual increase
of 15.3 percent compared to November 2019 of 76.8
billion riyals.

Domestic credit (which constitutes 63.6% of total banking
assets) rose in November by 2.3 billion riyals to 1050.6
billion. Compared to 1048.3 billion riyals last October,
and an annual increase of 10.5 percent over what it was in
October 2019, when it was 950.9 billion riyals.

Source (Al-Raya Qatari Newspaper, Edited)



